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Yu R K rate-jumps-to-145-as-job-losses-set-modern-record.html

7 https://www.nytimes.com/interac- 1 I n e c 0 n o m I c
tive/2020/us/coronavirus-us-cases.html

7 https://www.syracuse.com/news/2020/05/new-yorks-unemployment-

Cases and deaths by state and county 2/16/2021 .
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cHISIs = Decades of disinvestment: budget/job/service cuts
= Deep racial and social inequities

= Wealth and income exploding for top 1%

= Property tax crisis driven by tax cuts for the rich
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® Short-term federal aid isn’t long-term support
= Deep long-term needs: education, public services,
AFF“HD MUHE public health, housing, climate, jobs
= [nvest iIn communities to grow prosperity
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m Tax high incomes
RAISE = Tax highly-profitable companies and Wall Street
THE = Tax extreme wealth
New York billionaires no exception in The NYC billionaires who got
building massive gains since COVID-19 icher durina the COVID-19
struck: analysis RN L!rmg € i
. _ PEGONG o
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7 https://www.amny.com/news/new-york-billionaires- 7 https://nypost.com/2021/01/02/the-nyc-billionaires-

no-exception-in-building-massive-gains-since-covid-19- who-got-richer-amid-covid-19-pandemic/
struck-analysis/




PEHS"N Al What a K-shaped recovery means, and how
it highlights a nation's economic
ING"ME TAx inequalities

H Iﬂ H 312 hillion K-ShapEd recuvery
: Some parts of the
I N c 0 M E s —\ -

Recession trough
Some parts stagnating
or sinking
s i h . I I .

The split course of the K-shaped recovery suggests systemic inequalities in the economy
and society.

7 https:.//www.businessinsider.com/
k-shaped-recovery-definition
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912 billion
BUDGET JUSTICE

The Republican tax plan is the
most unpopular bill in 30 years

ﬁh Tax Day, Trump tax cuts remain deeply
unpopular

The president this week is embarking on a rescue mission o rebrand the 2018 law,
partly to firm up his economic credentials ahead of the 2020 election.

7 https://www.salon.com/2017/12/11/the-republican-
tax-plan-is-the-most-unpopular-bill-in-30-years/

7 https://www.politico.com/story/2019/04/15/don-
ald-trump-tax-cuts-unpopular-1273469
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BII.I.I“NAIHES Report: American Billionaires
Have Added More Than $1 Trillion
- - In Wealth During Pandemic
B = ToPLINE While the global coronavirus pandemic has crippled significant
segments of the economy, leading to the United States suffering the sharpest
rise in its poverty rate in more than 50 vears, the collective net worth of the

country’s billionaires has grown by $1.1 trillion over the past ten months,

EXTREME
WEALIR

according to a new report from the Institute for Policy Studies and Americans

for Tax Fairness.

HEIRS/
INHERITANGE TAX

98 billion

7 https://www.forbes.com/sites/tommybeer/2021/01/26/

report-american-billionaires-have-added-more-than-1-
trillion-in-wealth-during-pandemic/?sh=603b58c92564
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Manhattan Luxury Real Estate

Bounces Back to Pre-Pandemic Levels
Up to $400 million
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R KKR Makes Bet on Brooklyn
Up to $3.2 billion apartment Henta'sin $860

By Gillian Tan and Mataks YWong
Augpast T, 2020, 1310 &AM EDT

7 https://www.mansionglobal.com/articles/manhat-

DIGITAL PlATFnHI M I tan-luxury-real-estate-bounces-back-to-pre-pandem-
7 https:.//www.bloomberg.com/news/arti-

cnue cles/2020-08-07/kkr-makes-bet-on-brooklyn-apart-
Up to $800 million ment-rentals-in-860-million-deal?sref=q)720]yG
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A4 1tis five times
worse, in terms of
economic growth, T
to cut spending on —
vulnerable people |
than to raise | x
taxes on the ver | = Sl '
y y S 5771\ B PROGRESSIVES PUSH CUOMO TO BACK NEW TAX ON WEALTHY ‘
wealthy. . —
Jared BernStEin' White House 7 https://www.ny1.com/nyc/all-boroughs/inside-city-hall/2020/09/10/is-taxing-
HI cH Council of Economic Advisors the-wealthy-the-key-to-solving-new-york-s-budget-crisis-#
A 4 Further increasing taxes on the rich in order to
increase spending would provide a large boost
to the local economy.”
T Kitty Richards, Roosevelt Institute
7 https://rooseveltinstitute.org/wp-content/uploads/2020/07/RI_BolsteringSta-
FAs EH teEconomies_IssueBrief_072020-1.pdf
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Number of millionaires filling taxes in e Taxes Dot Scare Millionaires Int
New York State since 2009 tax increase Fleeing Their Homes After All
55K A 2 00 S MRS
M UVI N G 35K
25K if-you-tax-the-rich-they-wont-leave-us-data-contradicts-
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 millionaires-threats
7 New York State Department of Taxation and Finance, IRS
]
= Number of New York millionaires doubled after 2009
a1 s s s n
AIHEs millionaires tax

7 https://www.bloomberg.com/news/articles/2016-05-26/

o higher-taxes-don-t-scare-millionaires-into-fleeing-their-

homes-after-all

If you tax the rich, they won't leave: US

data contradicts millionaires' threats

7 https://www.theguardian.com/inequality/2017/nov/20/

= Comptroller report found millionaires “least likely to move”
after NYC tax increase

m Repeated academic studies show working and middle-class
people far more likely to move than the super rich
[EE3REny |

BUDGET JUSTICE TE Ao



https://www.theguardian.com/inequality/2017/nov/20/if-you-tax-the-rich-they-wont-leave-us-data-contradicts-millionaires-threats
https://www.theguardian.com/inequality/2017/nov/20/if-you-tax-the-rich-they-wont-leave-us-data-contradicts-millionaires-threats
https://www.theguardian.com/inequality/2017/nov/20/if-you-tax-the-rich-they-wont-leave-us-data-contradicts-millionaires-threats
https://www.bloomberg.com/news/articles/2016-05-26/higher-taxes-don-t-scare-millionaires-into-fleeing-their-homes-after-all
https://www.bloomberg.com/news/articles/2016-05-26/higher-taxes-don-t-scare-millionaires-into-fleeing-their-homes-after-all
https://www.bloomberg.com/news/articles/2016-05-26/higher-taxes-don-t-scare-millionaires-into-fleeing-their-homes-after-all

MIDDLE CLASS
& LOW-INGOME
NEW YORKERS
PAY HIGHER TAX
RATES THAN

BILLIONAIRES
& MULTI-
MILLIONAIRES
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Total State and Local Taxes in New York
as a Share of Family Income

n 12.9% 12.8%
“.4% “.3% 12.4/0 I | “.B%

LOWEST 20% SECOND 20% MIDDLE 20% FOURTH 20% NEXT 15% NEXT 4%
<$19,400 $19,400-$36,400 $36,400-$60,900 $60,900-$107,600 $107,600-$251,800 $251,800-$780,000

11.3%

TOP 1%
$780,000+

TOP 20%

®m Top 1% pays less than low-income and middle-class
= New York is 44th in the nation in tax fairness
= Billionaire wealth up 1,130% from 1990-2020

m Billionaire taxes down 79% from 1980-2018
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Che New ork Times
Coronavirus cases per 10,000 people
White | 23]
8
ADDRE The Fullest Look Yet at the
Racial Inequity of Coronavirus
Ex I H E M E Race or ethnicity with the highest coronavirus rate in each county

DISPARITIES

7 https://www.nytimes.com/interactive/2020/07/05/us/coronavirus-latinos-afri-

can-americans-cdc-data.html
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Record Gap

New Data Shows Record Level School Inequities: Gap Between
Wealthiest & Poorest Students Has Grown Under Cuomo

7 https://www.ageny.org/2018/03/20/new-data-shows-record-level-school-ineg-

uities-gap-wealthiest-poorest-students-grown-cuomo/

7 https://maketheroadny.org/
excluded-in-the-epicenter-im-

pacts-of-the-covid-crisis-on-work-

ing-class-immigrant-black-and-

brown-new-yorkers/
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https://www.aqeny.org/2018/03/20/new-data-shows-record-level-school-inequities-gap-wealthiest-poorest-students-grown-cuomo/
https://www.aqeny.org/2018/03/20/new-data-shows-record-level-school-inequities-gap-wealthiest-poorest-students-grown-cuomo/
https://www.nytimes.com/interactive/2020/07/05/us/coronavirus-latinos-african-americans-cdc-data.html
https://www.nytimes.com/interactive/2020/07/05/us/coronavirus-latinos-african-americans-cdc-data.html
https://www.forbes.com/sites/tommybeer/2020/05/21/the-net-worth-of-americas-600-plus-billionaires-has-increased-by-more-than-400-billion-during-the-pandemic/
https://www.forbes.com/sites/tommybeer/2020/05/21/the-net-worth-of-americas-600-plus-billionaires-has-increased-by-more-than-400-billion-during-the-pandemic/
https://www.forbes.com/sites/tommybeer/2020/05/21/the-net-worth-of-americas-600-plus-billionaires-has-increased-by-more-than-400-billion-during-the-pandemic/
https://maketheroadny.org/excluded-in-the-epicenter-impacts-of-the-covid-crisis-on-working-class-imm
https://maketheroadny.org/excluded-in-the-epicenter-impacts-of-the-covid-crisis-on-working-class-imm
https://maketheroadny.org/excluded-in-the-epicenter-impacts-of-the-covid-crisis-on-working-class-imm
https://maketheroadny.org/excluded-in-the-epicenter-impacts-of-the-covid-crisis-on-working-class-imm
https://maketheroadny.org/excluded-in-the-epicenter-impacts-of-the-covid-crisis-on-working-class-imm
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